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to! est ri'i.ulretu« nts. Prop¬
erties well ravtabnahed and
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Tas and New York and

Pennsylvania state tases
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bonds ;.- ,: unusual
naarits lor Inveatmenl pur¬

poses.
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-¦;. BROAD BT- M'tt idiik.

Philadelphia, ritt.burg. I.tiMon.
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Knauth -Narhoti& Kubtu
New York I .r-ipziç»

State of Oklahoma
4'4$ Sends.

High grade lega! investment for New
York Truit «nd Savings Banks.
One Thousand, Five Hundred, and

Hundred Dollar Denomination».
Principal and Interest payable in

New York.
Acceptable for P o » t e I Saving»

Trustees.
Exempt from Income Tax.

Price 102 and Interest.

W. N. COLE» & CO.
43 Cedar Street, New York.
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PRINT CLOTH MARKET.
Quiet Continues, but Prices Are

Not Cut as Yet.
¦Si! River. May ,"C The rotton ge-adfl

markets continued Inactiva last week
and while tho depression aeema severe
throughout the mill elttaa of New »£ng.
»nri'i, the nutet prevalh In New Terk.
Boston, Chloago and other centres where
««»ttori cloths and Other toStUSS SIS U
beted. Reports from N»-w York factors
indicate ths! la very alow, and
the «tronc-.t evidence of the truth of
this etatemr-nt la fOUnd In the small or-

liers whl -h hi .v»,] i ,,n

rertsrS und prlntsra confined their pur-
. hnees to small lots mostly for Immedtatd
«le'teries. while aoms contracta were ess-
iiited for ahlpmsnta during the nail two
months
Prices have been VSriSbla end r-op-».

atoas hnve been granted in BCMM
In «onie eaasSb In -, Its ol ths «I.ilncs, ii]
tradlne. men facturetra rsfua to grant
oncee.h".« Fhe BlacknessIn thed
hue c-u>aed ma-Mif.i. t u«-rs 1"

Rd.leabillty Of re.lu In: their Output
Prices rangln*: In the New amgland mar¬

kets are much blither than those pre¬
vailing eteewbera, Ht.d pri'-«v« quoted By
Houtb-irn mills in»» vert- niU'-h lowi I I
thOSS named hy milla
An idea of ths »i Inssa In trading ma:

ba aa'ned wbas 't b eonstdcred .

weekly production Of print cloths in Ball
Itlver 1« ahout :»>1,881 BtS BS (SPP»

.anís» and that th-- BBlSS fW
»h* week er« sstlrnated al "." t ;e«-e«

»f Ihe total Bales BÄOt.I BpOtS
otfon yarn* are galet yuo-

tafjtema B3 taeh.
OtsSJa, 3 7-;«"

.. rr-inc.h. Ms I Inch, Matt
'»"¦-.-In 'f, -"-; ,

7Î, St,, nominsl.

REVIEW OF THE
WEEK IN FINANCE

Securities Recover, with
War in Mexico Less

To Be Feared.

MARKET DISCOUNTS
THE RATE INCREASE

Railroad Orders Sorely Needed
¡n Steel Trade.Bank

Surplus Greater.

OVSItUrS« toward n peaceful SSttlS-
nn'iit of the tlirrat»'rr<'il war In Mexico
brought sbOUl a pSTtlSl r...'..vi.iy In the

s««tirulos market last w««k that whs

a;.Ii'i! sad carr!« «1 fin thor by Itullca-
tlons «if S favorable d<«lsl«»n tti the

fr.ii-lit rat«* rase. Kuropean selling
CtSBSSd to |>r<'s.« ««ii nur market, ami

modsrste baying for f«»rdpn a "count
took its placo. Mi'iii-v ««n rapier, with

a war luán lesa Imminent, but the bond

market continii' d dull, with prices not

much in linn. <!. Such chant*«' In gen¬

eral hiialnOBB as was ii"t''d was not for

the hotter.
Efforts of Argentina. Trnzll and Chill

towsrd medlstlon Is the Mexican diffi-

eultlea srsra rogs«*dod In the financial
district with favor rather with any

gTSSl optimism, sa H was realised that

refusal of tills government to rccopnlze
Huerta, which had précipitât» d the

present crisis, made a peSCeful outcome

difficult. Fortunately, early report» of

JniltTagfi« on American« In Me-xlco wi-re

prove«! unfounded, and it wan hoped
that If no untoward event brought re¬

newal of hostilities, pressure enough
might be brought on Hureta to cause

h!rn to give way to come man mor« ac-

-ytshla to the Tnltefl St-ites and to

th« relie!« of th" ne-rth. The favorable
n gi rd with which Washington ap-

pesrod to hold the so-«-aii« «i constltu«
liona] authorities was considered a dis-

turblng feature of the situât inn, fur It

has been In the territory they prs-
to rule that American Ufe and

rty have received least protfac-
t'i»n. And, naturally, with the hesdof
the State Department so distrusted ">'

financiers because of his prevtoua
nionet.'iry heresies, the course of the
adinlnlstrstion could not fail to i>e

viewed with some misgivings.

Anti-Trust Bills Still Alive.

Little hope remains that Congress
will pive up antl-trttsl i« BjladsUoa at

aalon. The Benst« is considering
a bill differing In some respectg from
Hint Introduced in the HofOSS. A pro-

In the S'tiat«- mein-

uro for r-egulsttng corporate financing
and Hie 1ssunn«-e of

red .«-Unk.' Price fixing Is not

allowed, and there Is no attempt to

fie« trad« onion« and fanners' rar***B**r
Itatlona from the operation of the Sher¬
man law. Organised labor hss already
made fieman«!« thai the provisions of
the House bill In their favor be made
stronger and more **peclflc,

.¦¦ tl ii-genl r .! :" r the nen¬

iar army elsewhere, the President was

to -«.nil troops t" K«i p opí-t In
the mining fields of ColoTStio. H-re, as

elsewhere. It bsa proved poor r*oon<Mny
for a fltat«- to delegate to employers in
a labor dispute ¡»s duty of protecting
ilfe and property. Arrlt-itors are quick
to seize th« opportunity Of convln«lng
the strikers of whsl man." f'nm the,--

eTxpetience In foi-elgn landa are ready
t«i believe, thst the governaaent is
their enemy and that the.y should

rather than respect the laws of
the land.
Mesnwhlle arguments as to whether

the preeenl revenues of the Eastern
nl for their needs

waa finished before the *nte**state Cosa«
merce Commission, and s derision

hould nine around the first of June.
The tpectal counsel t«> the commission
having lndicat»'«! his belief that somo

In rat<\s WS« necessary, a

favorable result «rsa expected. How

materially the credit of the roads will
be aided bv su««!) a decision, If no

opinion us to how additional revenue

i«, be obtslned iiceompanles It, la
a question. "Whi-n the date for th«

dosing arpunient was set, it was un¬

derstood that the ail'-qtm« y of the pros-
ent revenue alone would be decided and

thai Ister, if necessary, there would be

Considered how Income could be In¬

creased. This would mean thai I tUSJ
raising of rates would remain In doubt

until late In the summer.

The demanda of the puMtc for de¬
velopment of railroad f.i'iiit:»...», it was

pointed «mi by lepresentstivea of the
mud. require continual Investment of

ne*a capital on which ad« oust« return

t be mad»- If it Is still to be drawn

fron private sourcoa This new capi¬
tal, it S 's estimiit«-it. hsd SVSTSeTSd for
the last ten years 1200,000.000 a year,

spent bjf th« petitioning roads In prop-
<rtv hr. ««situent, un«! at least an equal
volume of expenditure should continue.

«/et in 1013, with Investmenl 11.74 per
greater than in 1010 snd press

revenues I."«.«».» per cent better, net rev-

enues after tax«* aren, acordirp to

the figures presented to the commis¬

sion, dl olnished neaurly .r> per cent. The
in.-reuse in wage« alone in the three

Mars asaounted Is near:-. |1,000,000 a

»ear more thsa the «frCOt'900,000 whi.-h
tie ,". per CSnl .VdVS**rCe In frelpiit rates

WOUld Ming.
During the week sum»« progresa wsa

liuule toward cleanup up lui"

probl« ms «if r illroad Bnan«*«B, The Nsw
York entrai .iiiiiiuiti cl It i plan for
tnakinp the iiiini« nsely profltsble Lake

BhOtrS an IntSSysJ part Of Its system.
'li U will not only add the I^iio» Shore's

earnings dlrscl t«> those of th« s

tut will siso allow Central !.. -n«! -i te be
.n the mittag» of us suis

hitherto t*om|M»rstlv«*Jy lightly capita]
The N« w Haven, through sale of

t*M)t/0OO.OJ00 n««t«-s. provided for sim¬

ilar ahOti tl tru "''hp.iti.iiis goon to ma¬

ture, and B further issue «,f 910,000,000
!« to i«r->% ¡«i»» sddltlonsl rspltaL He

foro tli« close of tlie business week

rather definite r, ¡. rt. Indlcat'il tli.it

arranpein'-nts were tmd«-r wuv for

meetinp the *té&.000,000 notSg Of ÜM
iMSBMNiri l'.i-ciflo, «iu.«« July 1, which

would remove a very disturbing factor

from the railroad sltnatlnn The Rock

Inland's Inverted pyramid of high
t finance crumbled further with th« UM*

fault on the interest of tho enllntorftl
trust bonds of the CSd084j*0, Rock 1*1-

am! & Railli- Rallionil.
Steel Bur-ine«» Slack.

BaBSSjOBa Sorely nee<H the s»lmului
which merered. railroad buying would

give, find such OtdSra are not to be ex-

ptsctad until definite atinounccmrnt I«

marie that .1 material Increase In rnt« *

Is to be granted. The repoli "f Ihe

United State« Steel Corpora 1 Ion for the

first quarter of the year, with tie! earn¬

ings of !e»s than «!S,f»«"iii.i)iin, a decrease

Of some $r.rr»oo.«iOii from the preceding
threa months and about one-hnlf those

reporteil for the name quarter of last

year, Is a fair Indication Of the eotidt-

tlon of the basic steel industry. Trade

authorities are beginning to express

doubt that renewed buying by the

roads, coming rts 'ate as It now must.

would be enough to nave the your. ir

dors last month vero small nnd mill

forces arc being redlM cd, plants shut

down and fUrrnSCes blown ou». Import:'
of finished steel under the new- tariff

have been light, bul lower prices may

have played a part in rjheeMng f'r» Ign
r-ompetltlon, which may becoeae r***ors

severe when trade improves.
Oonimcrrlal failures for the wee'«., ns

usual, were mtir« than In the BBIBS

period las» yfiii' Retail tl*sdS was

reported fair by the commercial agon-

eles, bul a bolssale buying was still

limited to Immédiate needs. Railroad
earnings for March were In some cases

Imnrnvc* In net Over 1013, this being In

certain Itis-tunccs accounted for by
economies In operatloa ami In others

by the floods «if last yenr. \Y. ekiy

gross revenue î-a far ret'orted for April
stilt show some gain over April of last

year.

European Banks Loee Ground.

Returns of the (Treat official bank»)

of F?urnpe were leSS encouraging. Tho

Hank of Knglnnd reduced its propor¬
tion of reserve liability to 4?.^7 per

Cent from 4"!.fir* the previous week. At

thta Unie n year ago the figures BtOOd
at 40.22. Rullion holdings. Instead of

showing 'he small Increase of the two

preceding weeks, fell off over £100,000.
and the loan Item (other aeeurltles)
WSS over £1,0 00.000 greater. Tho Bank

Of Frano add» d to Its gold the eofla-

p:ir.i»!vely small ntuount <t 2,500,000
francs, but drawing on American gold
has 1 "en renewed, $1.000,000 hi-ing en-

gaged in » week, circulation eras over

2,000,000 francs greater and bills dls-
counted Increased about the same

amount. The Imperial Ran!; of Oer-

mnny lost more than 28,008,000 marks

of its gold holdings, expanded discounts
and nuiterally liicreaeed Its ofrr-ula-
tlon.

.. I this centre money rates lost th«.

firmer tendency of the week before,

with szpectatlon of a »araT loan by the

govertiment leas and the nbundar.'-e of

money here proved by the high flgtirr

of the surplus reserve of the previous
Saturday. Call l.ians, though renew¬

ing through the week at 1 % per cent,
were made ns lnw as 1 ^. \Tctvautile
paper continued In light volume, with
some of the choicest being placed 1n

exceptional ases as low as fl'i per-
cent.

Idle money continued to pile tip in

th" banks here, ns shown by nn !n-
In cash held by Clearing House

institutions on Saturday morning of

"\er *..",,n0-> 00.1, dc-plte the require¬
ment:) of»«first of the month pa«, merits.

Loans ami deposita SSCb shrank about

|10,»tX30,»000. The surplus reserve 1n-

¦r« ruted some |»l,0»*K>,oo1) to $36,4<i6.'i60,
more than twl«-e thai of last year al
tills time, nnd ensy money for market

purpn s seems sasured unless war

dm ni ttig is again Imminent.

LEVY "REFORMS" ELECTION
Justice's Protest Wins Direct

Primary at Club Meeting,
Justice Aaron J. Levy, In addressing a

convention of the affiliated duba «if the

Kn«t Pide yest'-rda- In Webster Ball, said

he wan sorry to see that th»» convention
still stuck to the nominating committee In

f-pite of tho greater aoopa for individuality
given by the dlreol primary ByStSSB.
Although the OORVentlon was even then

balloting on tba aarnea suggested by the
nominating committee. It Immediately
dispensed with the coanmtttoe and made
new nomlnationa from the floor. »ChaiisB
L. 0s*n*rt*4ra, »he presidential candidate,

BUggeeted by tba defunct nominating com¬

mute«, was elected.
The convention approved of resolutions

compllmi-ntary to most of the East Side

uplift movements and appointed a com¬

mute«» to Inquire Into the gun* system

Which, »he convention decided, was tlvlnif
isl Bide en undeserved notoriety, \

resolution setting forth tho patriotism of

the delegalea sad their bops that the

Mexican troutle wo .Id be settled satis¬

factorily, was a/loineil ar.d sent to ITesl-

dent Wilson.

OPENS FACTORY IN CHURCH
Pastor Has Workshop for Vic¬

tims of Heart Ailment.
A workshop for person« recovering

from heart affections has been opened in

the basement of the rectory of AH faints'
I'hurch. at BBl Henry st. The Rev. Mr

ajaetersea, pastor, baa offered the us* or

ti»e baatanenl rent rree.

In the lo.-al shop the worker« er« per¬
sons titken from wards and dispensaries
of ,. r hoipita s The-.- are paid a flat
rate, ii beUag found that If th« pl-.-ewotli
»».st'-ui w«r» adopted It might lead to

over-exertion >' th« weakened men

Among the directors and members of

th* o**g****Jssttoa are Dr. Joba Wintere
Late » n . 'n. r»r. Leiria v

names. Mrs i'adwalader .loties, »"»r \h |

an»ler I.nm:" t. .'r leorg« «ïTI.-inlon. R

Biiijiieapl ri'-rrepotit, Mrs. wilbaaa R

| Bad afra sr. H Ira»

The Market and Mexico.
"The Ba he Review" of |;l.» T\f-k BBidi
"The market now np; | | .. mor*

«>r less) lnflu« ne. d hv the BtStUS of th-
s th'"e fioni

.:'. to da] : II or look d'-.-o ir-

will probahly folio t

flu. tu.itioti.« «if sentiment. At t! e r- a
lurrtlBoi last the

gana ral ranfll I thai - ns« aa Imi
B w-.k agtO will | The «|iies-
ti«»ns will not be qol kiy settle,), aiilj th.

ne«-otuttlons will b« an element lu the

STOCK EXCHANGE FOR THE WEEK
Ufprititrd fr«*» f0UHÊOf% Tri'iuiir.)

Fol.owing i. t.I Ubis ejvim, £ *****^^j'^tl^X
in last w.eU. together with the highest lowe, and final^^^ wltn
net ch.nqe. of th« week .nd th« high »nd low pnce, of the ysa

th- ^ZaílaT^ %^m - m+ - oM U*
»jOO a year a««o. I^|

From January 1 to date, 1914. 29,76 5.S00, agai
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9ALES OF BANK STOCKS.
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Executor
Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue

New York. i

LONDON, 15 Cockspnr St., S. W., 28 Old Broad* Strwt, E. fl
PARI3, 41 Bonlevarrl Hantwmann BERLIN, 56 Unter den Lindaa, If«

Travelers' Letters of Credit. Foreign Exchange.
Administrator Guardian

TO THE HOLDERS OF
COLLATERAL TRUST FOUR PER CENT. 60LD BONDS OF 2002

OF

Chicago. Rock island & PacificR.R.Co.
The Rallr'i.i»! Company flavina m-.de default In »h- pi ' t.,,, j

1914, on »he alxv.e ».'<n»l». It 1» Imri-ratlv« that hondhoM-r» »html«] lrr.m»dl«t«tf nZal
tl.» i.rof"-«Inn of th»1r !r:r< r» nts. Rondholder» who hav no« already J >r.« so ¦?.«rtà|
their hond» at on», with tho Deporttaxr. CKNTKAI. TRI «T COMPANY OF N»**jT riMS
¦ t Pi offlc«. No. 64 Wall Street, or at It« bran ». ven:« and «Kai*
New Vork i*:tv. und»-r th- agreement dated Ket.ruary .'1. IBM. '."p.»» >* »all

may be otitalned from the I)ef>o«ltary or from rha BeeretSTJi of th« <"om-:.:-"» a,,

ooiipon form must he |i-r.impnril'-il l»y the coupon ma'.urlr.a May 1. 1914 H lula »,,_.

tered form «nd registered coupon bond« mint ».» arrompar.l-d by tr«,r.if»r» »«.»«r;*»»,_«

rsgtstsred ewaas or hi» attorn-v duly authorize,). Certtfleat«« «»f d»p"«:* »::: b« gtàêt
the Depositary tot «II )»"n,l» «iepo»lt»d. and In gas asesas BSBlle«ilon will b« «sa«
iiatins «neb eertiaeataa of d»p<»»it on the New rsrb Btsab «aTaahaasj«

Tii« protective aKre»rnen' permit» th« depo.«:». than .. 1er of such of th* «"tit***
CHICAGO, BOCK T.-t.ANf» à PACTFSC RAJI.'.VAV COMPANT .* 1» r » pUd«k| ¿
the tru»t aere»ment «"Cirins ths Collateral Trjat llor..!». and hold«r» of »ni «na-

re<3U"«ted ta deposit the »amo or to communtca;» \r:»h the >lBfBltt«a
Anv beadholSar dealrln* further 1nf».»rmat1on muy apply to th« rr.trr*.«-» «f thi

mitt»- Br to tti »«cr-tary
DATEI). NEW TOItK. Var 3. 18)11

JOÏ.TVE. LARKIN A KATFIBONE, IIMT* BROWN.

CRAVATII S HENDERSON", RERNARD M BArtCfB,
Counwl. HENRY EVAM«.

C. K HIOT.ER. Secretary. FREDERICK HTRArSB,
B4 Wall Btreat, N»w Tortc «Tltr. J. N. WALLACE. Ou

« OR

TO HOLDERS OF

St. Louis and San Francisco Railroad Compaq
New Orleans, Texas and Mexico Division

FIRST MORTGAGE 5% GOLD BONDS:
A large majority of all the bonds of this issue having been tlepc«aj[

under the Bondholders' Agreement, dated May 28. 1913, t

Committee lia« extended the time for further deposit b nds to arid inda
int- May 9th, lf>!4. alter which time no bonds will ho received fxctpt up*,

pajrment ol a penalty of $10 p-,r boti'l.
Bonds should be depo-ited with Columbia-Knickerbocker Truit «Coo

pany at its «iltice, No. 60 Broadway, Borough of Manhattan, City ?» n;.,
J o¦'.. r with the St. Louis Union Trust Company. Si Louis, Mo.

Dated New York, May 1. 1914.
WILLARD V KING. Chairman.
STEDMAN BUTTRICK.
LEWIS L. CLARKE.
CARL A. DE GERSDORFF.
LEWIS B. FRANKLIN.
ALFRED LICHTENSTEIN,
C. S. W. PACKARD.
T. F. SHEPLEY.
G. H. WALKER.

Committee.

GEORGE E WARREN, Secretary,
60 Broadway. New York.

CARTER LEDYARO & MILBURN, Cotttwd

The

fogineering Securities Corporation
announces its

Removal
on May 1st, 1914, to new offices at

37 Wall Street
Telephone Hanover 6992. N'ew Vast

WEEKLY CURB TABLE.
Industrials.
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Rush Repairs on the Vauban.
Ti'« steamship Vaul n which was

r.iiniii<-it bj- ;< .-ar fl".«t .. t l'r « Brook
l)n. a le a Ii.ji.ii before »lie »vas tSBMfJ tu

H METROPOLITaAiV
TRUST COMPANY

of »he City of New Toit
4» Wall Street

Trnnv,. t« baaklSaj .nil trail Dn.lnm.

Ball for South America on Paturdsr vu

t "it »nto Robin's «lrytl" k, la South B>«BB>
lyn. yesterday The propeller bl»<i*J *-*.«' L
l-Sdder were S*aash«4, but r*r>*!r« can ti |
rna.1« within two .lay*.
The ree«el will rail Paturday. 88s ¦

omitting- the «to? at Barbado! sro" Isa»"
Ins at top apee-1 BBS will b« ab!« to «rr***
In Buenos Ayres on schedule Mm«

NO ROOM FOR DEFECTIVES

Legislature Needs $500,000 to
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